
PROCEDURE 1 - TOKENZIER Get Deposit Address

vBTC
TOKENIZER

ARBITER
*Randomly

Chosen

Deposit Address Requested
Random String Sent for protection

• Public Key
• Random String
• Titles

5 PROOFS SENTMULTISIG ADDRESS
• Five public Keys
• Five proofs
• Five titles

vBTC SC PUBLISHED
• Deposit Address
• Random String
• Five proofs
• Five public Keys
• Five titles

VFX
NETWORK

Four More Arbs
Chosen Randomly 



PROCEDURE 2 - TOKENZIER Send Token Partial

vBTC TOKEN
OWNER

 Store in VFX vBTC
State trei

vBTC SC PUBLISHED
• VFX to Address 
• Amount
• BTC from Address

Send Token
Partial/Full

TOKEN PARTIAL/
FULL PAYLOAD TX

VFX
NETWORK



PROCEDURE 3 - TOKENIZER Unlock vBTC Amount

• vBTC UID
• Amount
• BTC withdrawal Address

VFX
NETWORK

CREATE NETWORK 
TX FOR UNLOCK

vBTC TOKEN
OWNER

vBTC TOKEN
OWNER

Update trei
to Unlocked

Validate:
• * TX
• * Ownership

Call to Arbiter to start Withdrawal

ARBITER

Publish BTC
Multi-Sig

Publish VFX
TX to Kill token
ownership

• VFX Address
• Public Keys 
• Amount Max

Arbiter Pool
Pass Back
Multi-Sig TX
Fee taken
from total

Lock Process

Pass TX to finalize unlock



PROCEDURE 1 - ARBITER Arbiter Pooling

• 15 total
• 5 used for signatures
• 3/5 needed for multi-sig
• Reputation hold

*Assigned title

New Arbiter 
Enters the 
Arb Pool

ARBITER POOL Get Shares to 
associate Keys
from previous 

Arbiter 
*Based on title

Next Arbiter
Selected by 

oldest Block farmed.
Votes are casted High vote count is 

permitted entrance

Arbiter Lost

Title Given



PROCEDURE 2 - ARBITER Address Sharing

Tokenizer 
Request Address

Arbiter calls 
to four others.

A11

• Share
• title
• Pub key

Shares are produced for redundancy

Arbs each hold share
for redundant protection

SHARE

A7 A8 A5 A12

A7 A2 A3


