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OFFICE MEMORANDUM

Subject: Monthly Summary of Ministry of Petroleum and Natural Gas for the
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The undersigned is directed to circulate herewith a copy of the Monthly
Summary (Both English & Hindi) of the Ministry of Petroleum & Natural Gas for the
month of March, 2023.

2. This issues with the approval of the Competent Authority.

¢
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Encl.: As above
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Deputy Chairman, NITI Aayog, Yojana Bhavan, New Delhi
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All Secretaries to Government of India

Information Officer, PIB, Shastri Bhawan, New Delhi
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Monthly Summary of Ministry of Petroleum and Natural Gas for the
month of March, 2023

Marketing Operations

. Approx. 3.2 lakh new LPG connections were issued during the month by Oil

Marketing Companies (OMCs).

As on 31.03.2023, there are 31.40 crore active LPG connections including
9.59 crore PMUY connections.

. In LPG, the number of Letter of Intents (Lols) issued and distributorships

commissioned, during this month are 31 and 28 respectively.

. As on 31.03.2023, a total of 35519 retail outlets have been solarised.

. During March 2023, retail prices of Petrol remained unchanged (e.g. at

Rs.96.72/litre in Delhi). Similarly, retail prices of Diesel remained unchanged
(e.g. at Rs.89.62/litre in Delhi).

. Price of domestic LPG cylinder of 14.2 Kg was increased from Rs.1053 to

Rs.1103 per cylinder (in Delhi) w.e.f. 01.03.2023 for Non-PMUY consumers.
With a targeted subsidy of Rs.200/14.2 Kg cylinder, effective cost was Rs.903
per cylinder (in Delhi) for PMUY consumers.

Crude Oil

. Domestic crude oil production during March 2023 was 2459 TMT, which is

showing 84.6% achievement over the target (2907 TMT) for the month and
97.3% achievement over the production (2526 TMT) of corresponding month
of last year (March, 2022). Cumulative crude oil production during April-
March, 2022-23 was 29183 TMT, which is showing 91.6% achievement over
the target for the period and 98.3% achievement over the production of the
corresponding period of last year.

. During March 2023, the price of the Indian Basket of Crude oil varied between

$70.69 and $84.54 per barrel and the average price for the month was $78.54
per barrel, 4.5% lower than the average price of $82.28 per barrel for

February, 2023.

Gas supply

. Natural gas production during March 2023 was 2970 MMSCM, which is

showing 88.0% achievement over the target (3373 MMSCM) for the month
and 102.9% achievement over the production (2886 MMSCM) of
corresponding month of last year (March, 2022). Cumulative natural gas
production during April-March, 2022-23 was 34464 MMSCM, which is
showing 93.7% achievement over the target for the period and 101.3%
acrievernent over the production of the corresponding period of last year.



2. As on 31.01.2023, approximately 105.62 lakh Domestic PNG Connections
have been provided.

IV. Bio fuels and Ethanol Blending

1. For the Ethanol Supply Year (ESY) 2022-23 (ESY: 1% December to 31t
October) the Oil Marketing Companies (OMCs) floated a tender for 599.7
crore litres of Ethanol against which Letter of Intents (Lols) for 501.5 crore
litres of Ethanol were issued. OMCs have received 174.92 crore litres of
ethanoi during the ESY 2022-23, enabling a blending percentage of 12.23%
for the month of March and cumulative blending of 11.58% for the ESY 2022-
23. OWMCs have procured 6 crore litres of Biodiesel for blending with Diesel
uptil 31%! March, 2023.

2. For the month, 44 Letters of Intent (Lols) have been issued under SATAT
scheme for Compressed Bio Gas (CBG) production, bringing the total to
4,089 Lols. A total of 46 CBG plants are already operational across the
country.

V. Reducing Import Dependency

1. India imported 211.64 MMT of crude oil for US$ 146.6 billion during April to
February 2023 as compared to an import of 193.4 MMT for $ 105.8 billion
during April to February 2022. Import dependency in case of crude oil during
April-February 2023 was 87.2% as compared to 85.4% during the
corresponding period of last year.

2 India imported 24,769 MMSCM (US$ 16.8 billion) of LNG during April-
February 2023 as compared to LNG imports of 28,390 MMSCM (US$ 12.0
billion) during the April-February 2022 period. Import dependency in case of
Natural Gas improved from 49.1% during April-February, 2021-22 to 44.6%
auring April-February, 2022-23.

VI. GelMi Procurement

Oii PSUs procured items worth Rs.24,339.80 Crore through GeM portal till
15" Wiarch, 2023. 100% procurement is being done through GeM for items
that are available on the portal.

VIl.  Interrational Cooperation

A. hor'ble Prime Minister of India and Hon'ble Prime Minister of Bangladesh
viriually inaugurated India-Bangladesh Friendship Pipeline(IBFP) on 18"
Mzarch'2023. The Pipeline, built by M/s Numaligarh Refinery Limited (NRL) is
the firet energy cross border pipeline between India and Bangladesh built at a
cost of Rs.377 Crore. IBFP is entirely financed by India and will account for
appioximately 13% of Bangladesh'’s petroleum product consumption & 22% of

diesel consumption.



B.

VIil.

Hon’ble Minister of Petroleum and Natural Gas & Housing and Urban Affairs
virtuelly hosted Shanghai Cooperation Organization (SCO) Energy Ministers
Meeting on 14™ March, 2023, which was attended by Ministers and Deputy
Miristers of all 8 SCO countries. The status & prospects for changing the
Global & Regional energy agenda were also discussed in the meeting by the
participating SCO countries. The meeting concluded with the successful
adoption of the Joint Statement of Cooperation on Emerging Fuels & Energy
Mudeling which recognized the critical role of Emerging fuels & called for
greaier collaboration among states.

. Hor'e Minister of Petroleum and Natural Gas & Housing and Urban Affairs

miet Huibert Vigeveno, Director - Renewables & Downstream, Shell Global on
26" Maich, 2023 to discuss opportunities associated with India’s transition to
Green fuels, gas-based economy & development of EV infrastructure

. Her'ie Minister of Petroleum and Natural Gas & Housing and Urban Affairs

met H.E Igor Sechin, CEO Roseneft on 29" March 2023 to discuss Special
and rrivileged Strategic partnership and reviewed the existing areas of
cooperation including ongoing implementation of joint projects between India
arnd russia. Hon’ble Minister also oversaw the signing of a long-term
agrezment between IOCL and Roseneft to increase substantial & diversified
crude oil supply from Russia to India.

Secretary, Petroleum and Natural Gas led a senior delegation of MoP&NG
Cfiicials and leading Oil PSUs to Sri Lanka from 23 March 2023-26" March
2023 to strengthen collaboration in a wide range of hydrocarbon and energy-
retatea mitiatives and projects. Both sides reviewed the progress of ongoing
ir:lanves in Oil & Gas exploration, including the development of Trincomalee
as & Znergy Hub, LNG Supply & Infrastructure development, and expanding
cocperation in new areas such as Biofuels, Renewables, Green Hydrogen

etc.
Inifrastiucture Development

Aowctal of 21 Oil & Gas infrastructure projects valued at Rs.3,534 Crore (latest
erproved cost) of IOCL, HPCL, BPCL, GAIL, NRL and ONGC have been
completed during the month of March, 2023.

iiscellaneous

A meeting of 1% India—Iceland Joint Task Force on Geo-Thermal Energy
Coocperation was held on 3 March, 2023 in New Delhi. Both countries
reviewed existing collaboration on Geo-thermal Energy and decided on
Lo Tdinuing collaboration and expanding it further in Biofuels.
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