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Government of India
Ministry of Petroleum & Natural Gas
(General Section)
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Shastri Bhawan, New Delhi
Dated 2 %vFebruary, 2024

OFFICE MEMORANDUM

Subject: Monthly Summary of Ministry of Petroleum and Natural Gas for the month of
January, 2024

The undersigned is directed to circulate herewith a copy of the Monthly Summary (Both
English & Hindi) of the Ministry of Petroleum & Natural Gas for the month of January, 2024.

2 This issues with the approval of the Competent Authority.

< Jella

( Noas Klndlv—j JJ-f

Under Secretary to the Govt. cf India

Encl.: As above

To,

Deputy Chairman, NITI Aayog, Yojana Bhavan, New Delhi
Cabinet Secretary, Rashtrapati Bhawan New Delhi

All Secretaries to Government of India

Information Officer, PIB, Shastri Bhawan, New Delhi
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Marketing Operations

. Government had in September, 2023 approved release of additional 75 lakh LPG connections
under PMUY over the period of 3 years from FY 2023-24 to FY 2025-26. As on 31.01.2024,
OMCs have released 57.10 lakh LPG connections against the target of 75 lakh.

About 17.5 lakh new LPG connections have been issued during the month by Public sector
OMCs, including 14.3 lakh connections under PMUY.

As on 01.02.2024, there are 32.17 crore active LPG connections in the country, including
10.16 crore PMUY connections.

. The number of Letter of Intent (LOI) issued and  distributorships
commissioned during the month on industry basis are 09 and 06 respectively. Total 105
distributorships have been commissioned during current Financial Year (Apr.’23 — Jan.’24).

. As on 01.02.2024, approx. 29.80 crore LPG consumers are enrolled under the PAHAL
scheme. Till date, more than 1.14 crore customers have given up their LPG subsidy under
‘GiveltUp’ campaign.

. As on 31.01.2024, a total of 42,637 retail outlets have been solarized.

. During January 2024, retail prices of Petrol remained unchanged (e.g. at Rs.96.72/litre in
Delhi). Similarly, retail prices of Diesel remained unchanged (e.g. at Rs.89.62/litre in Delhi).

. Price of domestic LPG cylinder of 14.2 Kg remained unchanged at Rs.903 per cylinder (in
Delhi). With a targeted subsidy of Rs.300/14.2 Kg cylinder, effective cost was Rs.603 per
cylinder (in Delhi) for PMUY consumers..

. There is NIL under recovery on PDS Kerosene as on 1% January, 2024.

. As part of the 75th Republic Day celebrations, the MoPNG hosted 500 beneficiaries of the
Pradhan Mantri Ujjwala Yojana (PMUY).




Crude Qil

. Domestic crude oil production during January 2024 was 2.53 MMT, which is 1.7% lower than
the target (2.53 MMT) for the month and 0.2% higher when compared to the production (2.49
MMT) of corresponding month of last year (January 2023). Cumulative crude oil production
during April-January, 2023-24 was 24.51 MMT, which is 2.4% lower than the target (25.10

MMT) for the period and 0.2% lower than the production of the corresponding period of last
year (24.56 MMT).

. During January, 2024, the price of the Indian Basket of Crude oil varied between $75.79 and
$83.47 per barrel and the average price for the month was $79.22 per barrel, 2.3% higher
than the average price of $77.42 per barrel for December, 2023.

. Award of Blocks under OALP Bid Round-VIIl: The OALP Bid Round-VIIl was launched on
7" July 2022 with offer of 10 exploratory blocks comprising a total area of 36,316 sq. km.
under International Competitive Bidding till 5.07.2023. The offered 10 Exploration blocks,
spread over 36,316 sg. km. acreage area have been awarded to H1 bidders and Revenue
Sharing Contract (RSC) signed on 03.01.2024.

. Award of 3 CBM Blocks under Special CBM Bid Round 2022 under OALP (SCBM-2022):
2" Round of Special CBM Bid Round was launched on 10" October 2022, wherein 16 CBM
blocks (Category-lll basins) covering around 5860 Sq Km area were offered through
International Competitive Bidding (ICB) during the period 1% -30"™ June 2023. Three CBM
blocks covering around 717 sq km area have been awarded to H1 bidders and RSC signed on
03.01.2024.

. First Oil Production from Deep-sea Block KG-DWN-98/2 Block: Oil and Natural Gas

Corporation (ONGC) has successfully initiated first oil production on 7" January, 2024 from its
flagship deep-sea project KG-DWN-98/2 Block in the deep waters of Krishna Godavari basin
using FPSO (floating production, storage and offloading vessel), Armada Sterling-V. The
project is expected to add 7% to the current national oil and gas production. Peak production
of field is expected to be 45,000 barrels of oil per day (bopd) and over 10 MMSCMD of gas,
which will contribute significantly towards the vision of Hon'ble PM of an energy Aatmanirbhar
Bharat.

Minister of Petroleum & Natural Gas inaugurated ONGC's state-of-the-art digital Corporate
Visualization Center ‘ONGC DARPAN’, in New Delhi on 25" January, 2024. ONGC DARPAN
has the capability to exhibit a variety of Digital content including, but not limited to, AV content
with Augmented and Virtual Reality capability, Management Dashboards, Centraliz_ed
Operational and Business Data Monitoring, Live Feed from the Fields, Video Conferencing
facilities and much more.




This first-of-its-kind digital hub in India will enable monitoring of ONGC'’s oil and gas wells and
drilling units (including offshore) centrally on real-time basis. This will help in reducing human
intervention and downtime, optimizing operations, and facilitating predictive maintenance.

I+ Gas supply

1. Natural gas production during January 2024 was 3.16 BCM, which is 4.8% lower than the
target (3.32 BCM) for the month and 6.3% higher than production (2.98 BCM) of
corresponding month of last year (January 2023). Cumulative natural gas production during
April-January, 2023 was 30.37 BCM, which is 4.2% lower than the target (31.71 BCM) for the
period and 5.3% higher than the production of the corresponding period of last year (28.84
BCM).

2. As on 30.11.2023, approximately 1.20 crore PNG domestic connections have been provided
and 6159 CNG stations installed by the various CGD entities authorized by the PNGRB

3. Under Sustainable Alternative Towards Affordable Transportation (SATAT), as on
01.01.2024, total number of Letters of Intent (LOI) issued is 2210. A total of 55 CBG/Bio Gas
Plants have been commissioned across the country, and about 57 CBG plants are under
construction. Schemes for providing financial assistance to CBG producers for procurement of
biomass aggregation machinery to support collection of biomass has been approved by
Government.

4. One CBG plant inaugurated and foundation stone for eight CBG plants laid on 27" January,
2024 in Badaun, UP by Chief Minister of Uttar Pradesh in presence of the Minister of
Petroleum & Natural Gas.

IV. Bio fuels and Ethanol Blending

1. During Ethanol Supply Year (ESY) 2023-24 (ESY: ESY: 1% November to 31%' October) the
Public Sector Oil Marketing Companies (OMCs) have procured 110.27 crore litres ethanol
upto 28.01.2024, achieving blending of approx. 11.09%.. OMCs have started dispensing E20
petrol (20% ethanol in petrol) at more than 10700 retail outlets across the country.

2. During the Financial Year 2023-24, the Public Sector OMCs have procured 32.83 crore litres
of biodiesel upto 31.01.2024 for the bio-diesel blending programme.

3. Green Hydrogen: Oil and Gas PSUs are in the process of establishing Pilot and Commercigl
Green Hydrogen Plants of 33.17 KTPA by 2026. GAIL is blending 2% (approx.) Hydrogen in
M/s Avantika Gas Network in Indore. OIL is also blending 2% (approx.) Hydrogen with natural
gas for captive usage at Jorhat.



VL.

Vil.

1.

Reducing Import Dependency

India imported 172.9 MMT of crude oil for US$ 98.4 billion during April -December 2023 as
compared to an import of 172.3 MMT for $ 124.9 billion during April-December 2022. Import
dependency of crude oil during April-December 2023 was 87.5% as compared to 87.0%
during the corresponding period of last year.

India imported 22.86 BCM of LNG for US$ 9.9 billion during April-December 2023 as
compared to LNG imports of 20.01 BCM for US$ 13.7 billion during April-December 2022
period. Import dependency of Natural Gas reduced from 46.1% during April-December 2022
to 44.2% during April-December 2023.

GeM Procurement

For FY 2023-24, Oil PSUs procured items worth Rs.26,446.81 crore through GeM portal till
31% January, 2024 as compared to Rs.20,878.01 crores procured till 31% January, 2023 in the
previous year. 100% procurement is being done through GeM for items that are available on
the portal either through catalogue / Custom / BoQ bidding.

International Cooperation

Minister of Petroleum and Natural Gas led an Industry Delegation to participate in the World
Economic Forum (WEF) 2024 at Davos from 15" - 19" January’2024. At WEF'24 Hon’ble

Minister participated in the following sessions:

i.  New Energy & Sustainable Urbanization
i. Energy amid Rivalry
ii. Green Hydrogen Opportunities in India
iv.  Energy Transition Leaders

v. Can India Seize its Moment

vi.  Country Strategy Dialogue on India '
vii.  Roundtable IGWEL (Informal Gathering of World Economic Leaders): Energy Session

On the sidelines, Minister of Petroleum and Natural Gas also hosted a global Roundtable on
Global Biofuels Alliance on 18" January 2024 with H.E. Alexandre Silveira, Minister of
Mines & Energy of Brazil, Mr. Fatih Birol, Executive Director of IEA & Mr Roberto Bocca
of World Economic Forum (WEF). The Roundtable brought stakeholders & captains of the
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industry together to chart the way towards the adoption of Sustainable Aviation Fuel (SAF),
clean cooking fuel options and alternative sources of biofuel.

Minister of Petroleum and Natural Gas held one-on-one discussions with Mr. Geoffrey Ross
Pyatt, Assistant Secretary of State for Energy Resources, U.S. Department of State, on 29"
January 2024 to review the existing energy cooperation. Both sides agreed to explore ways
to further strengthen cooperation across the energy value chain while underscoring the
importance of ensuring availability of energy molecules necessary for just & orderly energy
transition.

Secretary, Petroleum and Natural Gas called on H.E. Filipe Jacinto Nyusi, President of the
Republic of Mozambique on o™ January 2024 on the sidelines of the 10th Vibrant Gujarat
Global Summit 2024. They, inter alia, discussed plans of revival of the LNG project in Area |,
in which Indian PSUs have invested over USD 9 Billion.

Secretary, Petroleum and Natural Gas had bilateral meeting with H.E Kairat Torebayev,
Vice-Minister of Trade and integration of the Republic of Kazakhstan on 10" January
2024 on the sidelines of the 10th Vibrant Gujarat Global Summit 2024, and discussed bilateral
collaboration in the entire energy value chain.

Secretary, Petroleum and Natural Gas as Interim Secretary General of the Global Biofuels
Alliance (GBA) chaired the 2™ Temporary Executive Committee (TEC) meeting in virtual mode
on 16" January 2024. The meeting's agenda included a detailed review on the draft of the
GBA Charter, deliberation on the GBA logo entries, and the headquarters agreement.

MoP&NG hosted 30 journalists/Editors from Gulf countries (Oman, Kuwait, Saudi Arabia,
UAE, Bahrain) on 17" January 2024, who were on a familiarization visit to India.

Infrastructure Development

A total of 14 oil & gas infrastructure projects valued at Rs.5,506 Cr.(latest approved cost) of

ONGC, 10CL, Gail Gas Ltd and HPCL have been completed during the month of January, 2024.




