F.No.J- 25011/89/2020-Gen
Government of India
Ministry of Petroleum & Natural Gas

(General Section) A
Dated :/4 September, 2023

OFFICE MEMORANDUM

Subject: Monthly Summary of Ministry of Petroleum and Natural Gas for the month of
August 2023

The undersigned is directed to circulate herewith a copy of the Monthly Summary
(Both English & Hindi) of the Ministry of Petroleum & Natural Gas for the month of August,
2023.

2. This issues with the approval of the Competent Authority.
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(Noas Kindo)
Under Secretary {o the Govt. of India

Encl.: As above

To,

Deputy Chairman, NITI Aayog, Yojana Bhavan, New Delhi
Cabinet Secretary, Rashtrapati Bhawan New Delhi

All Secretaries to Government of India

. Information Officer, PIB, Shastri Bhawan, New Delhi
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Marketing Operations

. Approx. 3.4 lakh new LPG connections were issued during the month by Oil Marketing

Companies (OMCs)

As on 01.09.2023, there are 31.50 crore active LPG connections including 9.59 crore
PMUY connections.

. The number of Letter of Intent (LOI} issued and distributorships

commissioned during 01.08.2023 to 31.08.2023 on industry basis are 10 and 12
respectively.

. As on 31.08.2023, a total of 36967 retail outlets have been solarised.

. During August, 2023 retail prices of Petrol remained unchanged (e.g. at Rs.96.72/litre

in Delhi). Similarly, retail prices of Diesel remained unchanged (e.g. at Rs.89.62/litre in
Delhi}.

. Price of domestic LPG cylinder of 14.2 Kg was reduced to Rs.903 from Rs.1103 per

cylinder (in Delhi) effective 30.08.2023, With a targeted subsidy of Rs.200/14.2 Kg
cylinder, effective cost was Rs.703 per cylinder (in Delhi) for PMUY consumers
effective 30.08.2023.

. There is NIL under recovery on PDS Kerosene as on 1% August, 2023.

Crude Qil

. Domestic crude oil production during August 2023 was 2.45 MMT, which is showing

97.5% achievement over the target (2.55 MMT) for the month and 102.1%
achievement over the production (2.44 MMT) of corresponding month of last year
(August 2022). Cumulative crude oil production during April-August, 2023 was 12.30
MMT, which is showing 98.5% achievement over the target for the period and 99.6%
achievement over the production of the corresponding period of last year (12.35
MMT).

. During August 2023, the price of the Indian Basket of Crude oil varied between $84.47

and $88.85 per barrel and the average price for the month was $86.43 per barrel,
4.87% higher than the average price of $80.37 per barrel for July, 2023.

Gas supply

. Natural gas production during August 2023 was 3.17 BCM, which is showing 98.0%

achievement over the target (3.24 BCM) for the month and 109.6% achievement over
the production (2.90 BCM) of corresponding month of last year (August 2022).
Cumulative natural gas production during April-August, 2023 was 14.86 BCM, which is
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showing 97.6% achievement over the target for the period and 103.7% achievement
over the production of the corresponding period of last year (14.33 BCM).

. As on 31.07.2023, approximately 1.14 crore PNG domestic connections have been

provided by the various CGD entities authorized by the PNGRB.

Bio fuels and Ethanol Blending

. For the Ethanol Supply Year (ESY) 2022-23 (ESY: 1% December to 31% October) the

Qil Marketing Companies (OMCs) floated a tender for 599.7 crore litres of Ethanol
against which Letter of Intents (Lols) for 564.45 crore litres of Ethanol were issued.
OMCs have received 413.47 crore litres of ethancl as on 31.08.2023, and achieved a
cumulative blending of 11.72% for the ESY 2022-23.

. During the FY 2023-24, OMCs have procured 19.25 crore litres of biodiesel for the

biodiesel blending programme upto 31% August, 2023.

. As a result of discontinuation of FCI rice since July 2023, following impact has been

seen:

. Spike in prices of feedstock i.e. domestic food grains (DFG) and Maize in the
market

. Reduced ethanol supplies from grain based ethanol by 2.5 to 3 crore litre per
week

. Resultant drop in weekly blending percentage.

o Functioning of grain based distilleries halted for over a month.

. Higher price sought by grain based distilleries to compensate for higher cost of

DFG and maize based ethanol.

. OMCs have increased the ex-mill price of ethanol from DFG and Maize in two

tranches within a month. The DFG based ethanol price has been increased from
Rs.55.4 per litre to Rs.64 per litre (increase of 15.2%) and maize based ethanol price
from Rs.56.35 per litre to Rs.66.07 per litre (increase of 17.2%). OMCs have also
allowed conversion of feedstock from FCI to DFG and FCi rice to Maize.

Reducing Import Dependency

India imported 79.4 MMT of crude oil for US$ 41.6 billion during April-July 2023 as
compared to an import of 81.3 MMT for $ 64.3 billion during April-July 2022. Import
dependency in case of crude oil during April-July 2023 was 87.8% as compared to
86.4% during the corresponding period of last year.

India imported 9.98 BCM for US$ 6.7 billion of LNG during April-July 2023 as
compared to LNG imports of 9.77 BCM for US$ 6.6 billion during April-July 2022,
Import dependency on Natural Gas reduced from 47.2% during April-July 2022 to
46.6% during April-July, 2023.
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GeM Procurement

For FY 2023-24, Oil PSUs procured items worth Rs.11,345.68 crore through GeM
portal till 31%* August, 2023. 100% procurement is being done through GeM for items
that are available on the portal.

International Cooperation

. Hon’ble Minister of Petroleum and Natural Gas & Housing and Urban Affairs had an

engaging meeting with the Executive Vice President of the Bolivarian Republic of
Venezuela & acting Minister of People's Power for Economy, Finance & Foreign Trade
H.E. Delcy Rodriguez on 4" August 2023 to discuss energy cooperation, resolving
existing issues & taking the relationship between the two countries forward. Both sides
also discussed ways and means of maintaining the longstanding energy partnership
and enhancing it for mutual benefit.

Secretary, Petroleum and Natural Gas had a meeting with the Ambassador of Norway
to India and Bhutan H.E. Mr. Hans Jacob Frydenlund on 14"™ August 2023 and
discussions were held on strengthening hydrocarbon bilateral trade between the two
countries.

Secretary, Petroleum and Natural Gas chaired the 11" meeting of Indian delegation of
the Joint Working Group on Energy for India- UAE High Level Taskforce on
Infrastructure (HLTFI) on 22" August 2023 in virtual format. The discussions
encompassed current and potential cooperation in Oil & Gas, Power and Renewable
Energy sectors between India and UAE.

Infrastructure Development

A total of 5 Qil & Gas infrastructure projects valued Rs.1268 Cr. (latest approved cost)
of IOCL, HPCL and CPCL have been completed during the month of August, 2023.
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