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INSURING AGREEMENT

In return for the premium payment and compliance with all applicable provisions of this policy and any
endorsements, we agree to provide the insurance coverages as shown on the Declarations Page, which is part of this

policy.

By accepting this policy, you agree that the statements on the Declarations Page and any application are your
agreements and representations. This policy is issued in reliance upon the truth of your representations during the
application process and it includes all agreements existing between you and us or any of our representatives. Any
application, whether written or electronic, is a part of this policy.

DEFINITIONS

Throughout this policy most words and phrases that have special meanings appear in bold” Only the pronouns
“we”, “our”, “us”, “you” and “your” are defined but do not appear in bold. This section de
general terms used in this policy. Bold terms that are not listed in this section are defi

appear.

ent of the same

1. You and your refer to the ‘Insured’ named on the Declarations Page and your
i sured' shown on the

household. The term spouse includes a domestic partner or party to a cCivi
the same household.

2. The words we, us, and our, refer to the company, shown on
insurance.

3. Actual cash value means the cost to repair or replace t
4. Insured jewelry means:

a. items shown on the Declarations Page un
b. newly acquired jewelry.
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6. Insured means you and any pesso oration or legal entity that may be possessing the insured jewelry
with your prior permission.

If the insured jewelr
insured jewelry

and an appraisal and pay any additional premium due.

8. O ce means a single event or an accident or series of accidents caused by a single event.

9. Resident means any person who physically lives with you in your household on a regular basis. Your
unmarried children attending school full time, living away from home, will be considered residents of your
household.

10. Service plans include, but are not limited to, service agreements, extended warranty plans, and product
protection plans.
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GENERAL CONDITIONS

1. Policy Period/Territory
This policy only applies to loss or damage which occurs during the policy period as shown on the Declarations
Page. Coverage extends to loss or damage which occurs anywhere in the world.

2. Misrepresentation or Fraud
All insurance provided by this policy will be null and void if you, at any time, either intentionally conceal or
misrepresent any fact, regardless of materiality, or if you misrepresent or conceal any material fact regardless of
intent. No action or inaction by us will be deemed a waiver of this provision.

3. Notice of Cancellation
You may cancel this policy by returning it to us or our authorized agent, or by advising us r authogized
agent in writing, stating the future date you want the policy to be cancelled.

We may cancel this policy by delivering or mailing notice of cancellation to the firstfiamae@y’ Insured’ at the last
address shown in our records at least:
a. ten (10) days before the cancellation takes effect if:

i. the cancellation is for nonpayment of premium; or

ii. this policy has been in effect for less than sixty (60) days and is
b. thirty (30) days before the cancellation takes effect in all other case

After this policy has been in effect for sixty (60) days, or if this i
For nonpayment of premium due;

for misrepresentation or fraud;

for substantial breach of your duties under this polic
if the risk changed substantially since the p@licy was isSugd; or

for failure to comply with our underwriting req@irements within 60 days of the term effective date.

gy, we will cancel only:

®Po0 o

4. Return Premium
If this policy is cancelled, you
return premium will be a pro-rata basis. The return premium cancellation is subject to our
minimum earned premiim. Anygeturfi premium will be paid to you within a reasonable amount of time after
the cancellation.

Any provisi
the mini ts of the law or regulation.
6. Poli es
0 chang waiver may be effected in this policy except by endorsement issued by us. If a premium
j is‘necessary, we will make the adjustment as of the effective date of the change.

W e broaden coverage during the policy period, without charge, the policy will automatically provide the
broadened coverage when effective in your state.

7. Legal Action Against Us
a. No suit or action may be brought against us unless there has been full compliance with all terms of this

policy.
b. No suit or action may be brought against us unless the action is brought within 12 months after the date
you first have knowledge of the loss.
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8. No Benefits to Others
No person or organization, which has custody of the insured jewelry and is to be paid for services, will benefit
from this insurance.

9. Transfer of Interest
We do not provide coverage under this policy if you sell, assign, transfer or pledge the insured property unless
prior written consent has been obtained from us.

In the event of your death, this policy will remain in effect until the end of the policy period for:

a. persons covered under this policy at the time of your death;

b. your legal representative while acting within the scope of duties of a legal representative; or

c. any person having proper custody of the insured jewelry until a legal representative is appginted.

10. Right of Recovery
You may have the right to recover from another party who is responsible for your loss. If We pay yaur loss
under this policy, this right of recovery will belong to us up to the amount that we haye paid you. Ifjyou, or
anyone acting on your behalf, take any action that impairs our right to recover, we maydeon policy void
and without effect as to such loss.

In the event of a recovery, any insured jewelry replaced or paid for by us.w property. You must
> ry for a loss we have

settled.

11. General Duties Following a Loss
You must report immediately to us or our authorized agent a t, loss, damage, or expense which may
t when and where the loss occurred, how it

g all witnesses. You are required to

happened and the name and address of all the people in
immediately notify the authorities of any theft, vandalis
must also permit us to inspect any damage before i

After requested by us, you must file wi
statement about the details of the

b. other insurance or servic
C. your interest and the

d. changes in the titl insred jewelry during the policy period; and
e. aninventory, aged insured jewelry. This must show in detail the quantity, description,

resence of others; and
ce for examination and permit extracts and copies of all books of account, bills, invoices, other
uchers and any other tangible items related to the claimed loss, or certified copies thereof if the originals

are lost, at such reasonable time and place as may be designated by us or our representative.
You must cooperate with us in the investigation, defense or settlement of any loss.

If you do not comply with these general duties, no coverage for the loss will be provided.
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12. Other Insurance
If there is other applicable insurance we will pay only our share of the damages. Our share is the percent that
the limit of insurance this policy bears to the total of all insurance applicable to the occurrence.

If there is a service plan, we will pay excess the amount due from the service plan but not more than the
applicable limit provided by this policy.

13. Nonrenewal
If we decide not to renew your policy, we or our authorized representative will mail to the first named ‘Insured’,
at the address shown on the Declarations Page, written notice of nonrenewal. The written notice wil
to the first named ‘Insured’ at least thirty (30) days before the end of the policy term. If we decide n
your policy, our mailing of notice to the address of the first named ‘Insured’ shown on the ns Page
will constitute proof of notice as of the date we mail it.

14. Salvage and Abandonment
If we pay for repair or replacement of the insured jewelry, we reserve the right to take, possession @f the
remains if we elect. At our request, you will transfer the ownership of the property to t age buyer
appointed by us. Any recovery or salvage on a loss will accrue entirely to our henefit untilfighe sum paid by us
has been made up.

We are not obligated to accept any property you abandon, nor are we Q
because you abandoned any property to any other person or organization

ny storage fees incurred

GENERAL EXCLU

No coverage is provided under this policy for loss or damage of type for loss caused by, resulting from or
arising out of:

1. Extended Radioactive Contamination
a. ionizing radiations from or contaminatio i rom any nuclear fuel or from any nuclear waste
or from the combustion of nuclear fuel,
b. the radioactive, toxic, explosive or ot dous, of contaminating properties of any nuclear installation,
reactor or other nuclear assembly
c. any weapon or device employin i nuclear fission and/or fusion or other like reaction or
radioactive force or matter;

d. the radioactive, toxic, ex hazardous or contaminating properties of any radioactive matter.
extend to radioactive isotopes, other than nuclear fuel, when such
isotopes are being tored, or used for commercial, agricultural, medical, scientific or other

similar peaceful p

ectly from that fire will, subject to the provisions of this policy, be covered. No
y loss or damage caused by, resulting from or arising out of nuclear reaction, nuclear

3. ay, canfiscation, nationalization or detention by Customs or other government or public authority.

4.  Willful or intentional misconduct or criminal act on the part of any insured or during any illegal activity on the
part of any insured.

PHYSICAL DAMAGE COVERAGE

Coverage
We will cover sudden, accidental direct physical loss or damage to the insured jewelry.
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What We Pay

We will pay for the amount necessary to repair, replace or rebuild the insured jewelry with like kind and quality
less the deductible for the item on the Declarations Page. Our liability for any one occurrence will not exceed the
limit for the item on the Declarations Page.

The amount we pay will be the lesser of:

a. your insurable interest in the insured jewelry;

b. our cost to repair, replace, or rebuild the insured jewelry with material of like kind and quality to the extent
practicable;

c. the actual cash value;
d. the limit for the insured jewelry on the Declarations Page;
e. the amount determined under “Loss to a Pair, Set, or Part”; or
f. the amount determined under “Loss to Newly Acquired Jewelry”.
“Loss to a Pair, Set, or Part”
If there is a loss to insured jewelry that is part of a pair or set, or consists of several ents n

complete, the amount we pay will be the lesser of:

a. our cost to repair or replace the lost or damaged part to restore the pair or get to its v just before the
loss;

b. our cost to replace the entire pair or set, or complete item; or

c. the actual cash value of the lost or damaged pair or set, or comple

As a condition of b. and c. above, you agree to turn over to us the

complete item.

item.

mainingiparts of the pair or set, or

“Loss to Newly Acquired Jewelry”
If there is a loss to newly acquired jewelry, the amount we pay be the lesser of:

a. 25% of the total limit of insurance for all insured jéelry sho n the Declarations Page; or
b. $10,000.

When we replace or repair the insured jewelry, i
jewelry was purchased or another jeweler wh

If the insured jewelry was damaged befo

Exclusions
We will not pay for loss, damagegr e sed by, to, or resulting from:
. wear and tear and wet or dry r
. vermin, rodents, or inse

ingthe insured jewelry with your permission;

. course of illegal transportation or trade;

. gradual ion, i nt vice, or any quality, fault, or weakness that is intrinsic to the insured jewelry
r destroy itself;

mitted by an insured, alone or in collusion with another or at the direction of an
exclusion applies even with respect to an insured who was not involved in the commission or
e act that caused the loss;
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ounterfeit money or fraudulent money orders;
ii. checks or promissory notes which are not paid upon presentation;
iii. credit cards that are illegally obtained and/or used; or

b. any other fraudulent scheme, trick or false pretense; or

Deductible
We will not pay for loss, damage or expense for one occurrence until the amount of the loss for the insured
jewelry exceeds the applicable deductible for the insured jewelry shown on the Declarations Page.
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Payment of Loss

We will pay losses within 30 days after a proof of loss is accepted by us and the earliest of the following:
a. we reach agreement with you;

b. final judgment is rendered in a court of law; or

c. an appraisal award is filed with us.

Appraisal
If you dispute our evaluation of the amount of the loss under PHYSICAL DAMAGE, then you must submit a
written request for appraisal within one year of the date of loss. You and we will then each appoint andi\pay for a
competent and disinterested appraiser. If the two appraisers cannot agree on the amount of the loss, the appraisers or
a judge of the local court of record will select an umpire who will decide any differences. Th

umpire and all other expenses of the appraisal will be shared equally by you and us. An award i j

BERKLEY NATIONAL INSURAN
Naperville, 1llinoj

-

R iyt

Ty Simmons Kieth Mitchell
Secretary § President
Administrative Office:

757 Third Ave, 10™ Floor
New York, NY 10017
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